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  Credit risk management is the core aspect of commercial banks’ risk 
management activities. Owning to the new development in commercial bank’s 
credit risk，it has become the focus of people’s concerns once again. Due to its 
outstanding status in credit risk management，credit risk measurement has 
become the new research goal. Commercial banks’ credit risk and its 
management has also become a trouble that frustrates banks and financial 
regulatory departments in China recently. A close study on credit risk 
management is of great importance both theoretically and practically. 
  This paper endeavors to give an overall and systemic study on the methods 
and models of credit risk measurement，in an attempt to improve the deficiency 
in credit risk research in China. By analyzing the famous credit risk models in 
the world currently，this paper presents a preliminary exploration on how to 
improve China’s credit risk measurement under China’s own circumstances，
hopefully it will play a positive role in improving credit risk management and 
enhancing the competitive power of China’s commercial banks. 
  There are five chapters in this paper: Chapter one is a summary of credit risk 
measurement and introduces the evolvement of credit risk measurement. Chapter 
two focuses on traditional credit risk analyzing techniques. Chapter three studies 
the four currently prevailing credit risk models and present a comparative 
analysis of them. Chapter four summarizes credit risk measuring approaches in 
the New Basle Accord. The last chapter presents some suggestions to improving 
China’s credit risk measurement，then discusses how to build China’s credit risk 
quantitative measuring system. 
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